
 

 

 
Standard Awards Exemptions List  
 

Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Professional scheme – syllabus operative from June 2008 to date 

Business, organisational structure, 
governance and management (F1)          

Management accounting (F2) 
Financial accounting (F3)          

Business Analysis (P3)  
Advanced performance management 
(P5) 

         

Professional accountant (P1) 
Corporate reporting (P2) 
Advanced financial management (P4) 

         

Professional scheme – syllabus operative from June 2001 to 2007 

Paper 1.3 Managing People 
Paper 3.5 Strategic Business Planning 
and Development 

         

Paper 1.1 Preparing Financial 
Statements 
Paper 1.2 Financial Information for 
Management 
Paper 2.4 Financial Management and 
Control 

         

Paper 2.1 Information Systems 
Paper 3.4 Business Information 
Management 

         

Paper 3.5 Strategic Business Planning 
and Development          

Paper 2.5 Financial Reporting 
Paper 3.6 Advanced Corporate 
Reporting 

         

Syllabus operative prior to June 2001 

 
Association of Chartered 
Certified Accountants (ACCA) 

Full qualification to be held          
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Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4
 

Association of Corporate 
Treasurers 

Associate membership 
Financial and management accounting 
Corporate financial management          

Postgraduate Certificate assessed September 2008 onwards 

Organisation and management – 
concepts and practices          

Accounting and financial systems          

Business Information systems          

Postgraduate Diploma assessed September 2008 onwards 

Strategic management          

Financial management          

Postgraduate Certificate assessed pre September 2008 

Full qualification to be held          

Postgraduate Diploma assessed pre September 2008 

 
Birmingham City University 
(conditions apply – candidates 
must achieve a minimum award  
of 50% in each examined 
component and in the overall 
module that is under 
consideration for the exemption) 
  
 

Full qualification to be held          

Chartered Institute of Internal 
Auditors IIA Qualification in Computer Auditing          
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Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Professional qualification (2010 syllabus) 

Enterprise operations (E1) 
Enterprise management (E2)          

Performance operations (P1) 
Performance management (P2)          

Enterprise strategy (E3) 
Performance strategy (P3)          

Financial operations (F1) 
Financial management (F2) 
Financial strategy (F3)           

Professional qualification (2005 syllabus) 
Organisational management and 
information systems (P4) 
Integrated management (P5)          

Management accounting (P1 and P2)  
Financial analysis (P8)          

Business Strategy (P6)          

Financial accounting (P7) 
Management accounting – financial 
strategy (P9)           

Professional qualification (older versions) 

 
Chartered Institute of 
Management Accountants 
(CIMA) 
 
 
 
 

Full qualification to be held          
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© Chartered Institute of Internal Auditors – April 2011 4 
 

 

Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Professional qualification syllabus operative from May 2005 

Leadership and management          

Financial accounting 
Management accounting 
Financial reporting          

Strategic business management          

Financial and performance reporting 
Accounting for decision making 
Public finance           

Syllabus operative prior to May 2005 

Full qualification to be held          

Advanced Diploma in Public Audit 

 
The Chartered Institute of Public 
Finance and Accountancy 
(CIPFA) 
 
 
 
 
 

Full qualification to be held          
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Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Professional qualification – syllabus operative from June 2009 

Management and strategy          
Financial accounting 
Management accounting 
Corporate reporting          

Information systems          
Strategy, leadership and knowledge 
management          
Advanced corporate reporting 
Managerial finance 
Strategic corporate finance 
 

         

Professional qualification - Syllabus operative from September 1998 

 
Institute of Certified Public 
Accountants In Ireland 

Full qualification to be held          

Professional level 

Business and Finance 
          

Management information 
Accounting          

Advanced stage 

Business strategy          

 
Institute of Chartered 
Accountants England And Wales 
(ICAEW) 
 
 

Financial management 
Financial accounting 
Financial reporting           

Mandatory training experience recorded 
in on-line diary and final admitting exam          
CAP1 
Finance 
Management accounting 
Financial accounting 

         

 
Institute of Chartered 
Accountants Ireland (ICAI) 

CAP2 
Strategic finance and management 
accounting 
Financial reporting 
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Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Test of competence  

Business management          

Finance 
Financial accounting principles of 
Auditing and Reporting          

Test of professional skills 

Advanced Finance 
Financial reporting          

Test of expertise 

 
Institute of Chartered 
Accountants of Scotland (ICAS) 

Multi-disciplinary case study exam 
operative from November 2009          

International qualifying scheme 

Professional Programme 1          

 
Institute of Chartered Secretaries 
and Administrators 

Professional Programme 1 
Financial accounting 
Management accounting          

Professional qualification: level 1 

Management and marketing            

Financial accounting 
Management accounting           

Information systems          

Professional qualification: level 2 

Corporate strategy          

Professional qualification: level 1 and level 2 

 
Institute of Financial Accountants 

 
Professional qualification: level 1 
Financial management 
 
Professional qualification: level 2 
Management accounting control systems 
Financial reporting and regulatory 
framework 
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Applications taken for the papers highlighted  
Students should refer to the latest exemptions policy on our website 
at www.iia.org.uk before completing an exemption application. 
Exemptions can be applied for based upon successful completion of 
specific papers/awards from the following institutions. Where more 
than one award is listed they are each required for the exemption to 
be agreed. 

IIA Diploma 
IIA Advanced 

Diploma 

Institution Awards (papers) successfully completed  P1 P2 P3 P4 P5 M1 M2 M3 M4

Certified Internal Auditor (CIA) 

Part 4          

Part 3          

 
Institute of Internal Auditors 
(IIA Inc) 
 
 

Part 3          
 
 


